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BANKING AND FINANCE

Bank (VCB)
established the interest rates applicable to the

The Venezuelan Central
obligations  derived from employment
relationships (58.71% and 47.36%) and to
transactions with credit cards (60.00% and
17.00%). (Official Gazette of 05/13/2021.
Official Notice. Entry into force: Upon
publication in the Official Gazette).

The National Service of Contracting (Servicio
SNC)
established the criteria for the uploading of

Nacional de  Contrataciones -
Financial Statements as a requirement for
registration with and enablement at the
National Registry of Contractors (Registro
Nacional de Contratistas - RNC). It was
established that the uploading of financial
information for registration with and
enablement at the RNC, for fiscal year 2020,
will continue to be made at historical values;
this includes the legal persons with a year-end
other than December 31. It was also
established that for the
registration and enablement of natural or legal

processes  of

persons and socio-productive organizations
corresponding to year 2021, the year-end or
cutoff financial statements must be stated at
historical values. (Official Gazette of
05/25/2021. Ruling No. DG-2021-004.
Administrative Ruling No. DG-2020-004 of
04/13/2020 was repealed. Entry into force: As
from 01/01/2021).

The SNC established the
incentive for new small and

new business start-ups, and other socio-

medium-sized economic actors,

productive organizations to register with the
National Registry of Contractors (Registro
Nacional de Contratistas - RNC). It was
established that the small and medium-sized
economic actors, new business start-ups or
other socio-productive organizations that
have been legally incorporated as from
01/01/2021 and that state their will to
contract with the State must be registered
with and enabled at the RNC and that small
and medium-sized economic actors, new
business start-ups or other socio-productive
organizations will be exempted from
payment of the registration with the RNC.
(Official Gazette of 05/25/2021. Ruling No.
DG/2021/006. Entry into force: As from
04/07/2021.
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TAX

A Decree issued by the Presidency of the

Republic established an exemption from
import duties, valued added tax, and rate for
determination of customs regime for the
goods and sectors indicated in the Decree.
Decree No. 4.412 of 12/29/2020, published
in Official Gazette No. 6.608 Extraordinary
of 12/29/2020, was repealed, as well as the
resolutions issued in the performance of the
repealed Decree. (Official Gazette No. 6.623
Extraordinary of 05/01/2021. Decree No.
4.604. Entry into force: Upon publication in
the Official Gazette).

Through Administrative Ruling No. 015-
029, the National Fund of Science,
Technology and Innovation (Fondo
Nacional de Ciencia, Tecnologia e
Innovacion - FONACIT) issued the Rules
that establish the procedure for declaration,
self-assessment, and payment of the
contributions to science, technology, and
innovation and obtainment of the
electronic clearance certificate of the
contribution. The purpose of said Ruling is
to inform about the components for
calculating the contribution to science,
technology, and innovation and the
procedure to be followed for obtaining the
electronic clearance certificate of the
contribution. Administrative Ruling No.
015-002, published in Official Gazette of
12/07/2015 was repealed, as well as the
content of Administrative Ruling No. 015-
003, published in Official Gazette of
12/07/2015, that conflicts with
Administrative  Ruling No. 015-029.
Administrative Ruling No. 015-047 of
05/20/2021, published in Official Gazette
of 05/20/2021, corrected Ruling 015-029
due to errors in the form. (Official Gazette
of 05/17/2021. Administrative Ruling No.
015-029. Entry into force: Upon
publication in the Official Gazette).
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LABOR

The Presidency of the Republic decreed an
increase of the mandatory minimum
monthly salary in all of the national
territory. Said increase became effective as
from 04/26/2021. The minimum salary as
from said date is as follows: a) Bs.
7,000,000.00 per month for the workers of
the public and private sectors b) Bs.
5,250,000.00 per month for adolescents
and apprentices. Also, the Presidency of
the Republic decreed an increase of the
benefit of Socialist Cestaticket, which is
fixed at Bs. 3,000,000.00 for the workers
of the public sector and the private sector.

Said increase became effective as from
04/26/2021. (Official Gazette No. 6.622
Extraordinary of 05/01/2021. Presidential
Decrees Nos. 4.602 and 4.603. Entry into
force: As from 04/26/2021).

MISCELLANEOUS

An Administrative Ruling of the National
Office against Organized Crime and
Terrorism Financing issued the Set of Rules
for the Consolidated Registry of
Individuals/Entities subject to the National
Office against Organized Crime and
Terrorism Financing (RUSO-ONCDOFT).
(Reprinted for faults in the original). Any
instrument conflicting with said
Administrative Ruling is revoked (Official
Gazette of 05/03/2021. Administrative
Ruling No. ONCDOFT-002-2021. Entry
into force: Upon publication in the Official
Gazette).

The Superintendence of the Insurance
Activity issued the Rules on Administration
of Risks of Money Laundering, Terrorism
Financing, and Financing of Proliferation of
Weapons of Mass Destruction in the
Insurance Activity. (Official Gazette of
05/17/2021. Administrative Ruling No.
SAA-8-004-2021. Administrative Ruling
No. SAA-001495, published in Official
Gazette of 06/13/2011 was repealed. Entry
into force: Upon publication in the Official
Gazette).



A Presidential Decree adjusted the
designation of the “National Autonomous
Service of Standardization, Quality,
Metrology, and Technical Regulations”
(Servicio Auténomo Nacional de
Normalizacién, Calidad, Metrologia y
Reglamentos Técnicos) to “Deconcentrated
Service of Standardization, Quality,
Metrology, and Technical Regulations”
(Servicio Desconcentrado de
Normalizacion, Calidad, Metrologia vy
Reglamentos Técnicos) and ordered its
functional, operational, structural,
administrative, and budgetary
reorganization. Likewise, it was established
that SENCAMER’s structure will be
adapted to the ambit of the competence
indicated in the Decree, which will be
developed in the internal Regulations to be
issued to that end. Decree No. 3.145 of
12/30/1998, published in Official Gazette
of 01/11/1999, which created SENCAMER,
was repealed. (Official Gazette of
05/18/2021. Decree No. 4.612. Entry into
force: Upon publication in the Official
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The Ministry of the Popular Power for National Trade declared the following

standards as Venezuelan COVENIN Standards of national character; the content of
said standards will be published in the institutional site of the Deconcentrated
Service of Standardization, Quality, Metrology, and Technical Regulations (Servicio
Desconcentrado de Normalizacion, Calidad, Metrologia y Reglamentos Técnicos -
SENCAMER) (www.sencamer.gob.ve).

Resolution Mo, 00272021 of D5M82021 of the Ministry of the Popular Power for National Trade

Wenezuelsn COVENIN

It substitutes for Wenezuelan

Standard No. COVWEMIN Standard Mo.
G08:2015 Adapted infant formulss (2nd Review) 209:1298
S004:-2017 Detection of Cronobacter SPP in milk and dainy preducts
18352017 Corn for industrial use. Ganeral Standard {2nd. Review) 18351887
21352017 Precooked com flour (41th Review) 21351888

322018 ‘enszruslan standard, edible wvegemble fat or shortening (dth G200
Review)
A28 Edible wvegetablz oils. Gensral Standard {4th Rewaw] g

T4I2018 Edible com il {Sth Review) 7432002
Ta4:2012 Edible soyean oil (3rd Review) 7441800
12722014 Edible sunfliower cil {3rd Review) ety o)
31252018 Edible canols oil (2nd Review) 21251024
386T-2019 ‘Wenezuslan standard, margaring spresd [1st Review) 32672005
Resolution Mo, 0032021 of 05/18/2021 of the Ministry of the Popular Power for Nationsl Trade
‘ienezuelan COWEMIN It substitutes for Venezuelsn

Standard Mo.

CCVENIN Standard Mo.

11320138 Ferilzers, amendments, and sod conditionsrs. Definitions (2nd | 113:1898
Review]

1033218 Ferilzers. Test method for particle size disinbution and Size | 103318982
Guide Murnber (SGM) estimation (2nd Rewview)

11302018 Determination of water-soluble phosghorus in morganic ferilizers | 1130:1977
{Spectraphotometic Method) (15t Review)

1312018 Ferilzers. Determination of cirgte-soluble phosphores {indirect | 1131:1977
method) and svailsble phosphorus {15t Review)

1132:2018 Ferilzers. Determination of totsl phosphores in inonganic | 1132:1977
fentilizers {15t Raview)

11382018 Ferilzers. Determination of totsl nitregen  (Kjgidahl method) {1st | 1138:1977
Revigw]

1138:2018 Determinstion of ammaoniscal nitrogen. (Distillation Methed) {1st | 1139:1977
Rewiew)

114002017 ‘Jensezwslan standard. Fert z-t"s. Cretermnination of mitrate nitrogen | 1140:1977
plus ammonizcal nitrogen. (Ditllation Method) {15t Review)

1141:2018 Ferilzers. Methods for determination of potassivm (15t Review) 1141:1877

1818:2118 ‘enezuslan standard. Fedilzers. Methods for determination of | 18151881
zing, copper, ion, manganess in inorganic fertfizers by stomic
sheorpbion {15t Review)

2847218 Ferilzers. Physical midures in granular form {152 Review) 20471258

50072018 Inarganic ferilizers, amendments, and soil conditioners. Labels
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