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TAX

The Presidency of the Republic issued a
Decree that extends until 12/09/2022 the
effectiveness of Decree No. 4.525 (Decree of
Optimization and Revitalization of
Exportation Processes), published in Official
Gazette of 06/09/2021 and, therefore, the
dispensations from the exportation legal
regimes indicated in said Decree No. 4.525
continue to be in force. (Official Gazette No.
6.705 Extraordinary of 06/08/2022. Decree
No. 4.694. Entry

06/09/2022).

into force: As from

The Presidency of the Republic issued a
Decree that exempts from payment of Income
Tax the net taxable income from territorial
source obtained by Cooperative Associations
organized under the provisions of the Decree
with the Force of Special Law of Cooperative
Associations. The exemption will be applied to
the fiscal years that are ongoing at the time

when the Decree becomes effective. The
Decree will have a term of one (1) year as
from the date of its publication in the Official
Gazette, which term may be extended for an
equal period. (Official Gazette of 06/15/2022.
Decree No. 4.695. Entry into force: Upon
publication in the Official Gazette).

The National Integrated Service of Customs
and Tax Administration (Servicio Nacional
Integrado de Administracion Aduanera 'y
Tributaria — SENIAT) established the rate
applicable to the calculation of late payment
interest accrued during March and April 2022.
It was established that the weighted average
interest rates for loans of the six (6) principal
commercial and universal banks of the country
with the highest volume of deposits, excluding
set by the
Venezuelan Central Bank for March and April
2022 are 56.18% and 55.95%, respectively,
which rates are to be increased 1.2 times for

portfolios with prime rates,

the calculation of late payment interest
accrued during said months. (Official Gazette
of 06/21/2022. Administrative Rulings No.
SNAT/2022/000028 and No.

SNAT/2022/000039).

Caracas, July 13, 2022
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