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The Venezuelan Central Bank (VCB)
established the interest rates applicable to the
obligations derived from employment
relationships (57.63% and 46.82% - August
2022) and to transactions with credit cards
(60.00% and 17.00% - September 2022).
(Official Gazette of 10/06/2022. Official
Notice. Entry into force: Upon publication in
the Official Gazette). The National Integrated Service of Customs

and Tax Administration (Servicio Nacional
Integrado de Administración Aduanera y
Tributaria - SENIAT) established the rate
applicable to the calculation of late payment
interest accrued during August and September
2022. It was established that the weighted
average interest rates for loans of the six (6)
principal commercial and universal banks of
the country with the highest volume of
deposits, excluding portfolios with prime rates,
set by the VCB for August and September
2022 are 57.63% and 56.99%. respectively,
which rates are to be increased 1.2 times for
the calculation of late payment interest
accrued during said months. (Official Gazette
of 11/29/2022 and 11/15/2022. Administrative
Rulings Nos. SNAT/2022/000070 and
SNAT/2022/000064).
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An Official Notice of the VCB informed bank
institutions, money-exchange offices, and
non-banking providers of point of sale
terminals about the maximum limits of the
commissions, rates, and/or surcharges that
they may charge for the operations and
activities that said Notice indicates. This
Official Notice substitutes for the one issued
on 04/28/2022, published in Official Gazette
of 05/02/2022. (Official Gazette of
11/07/2022. Official Notice. Entry into force:
As from the fifth (5th) business day following
its publication in the Official Gazette). 



The SENIAT established the Schedule of
Special Taxpayers and Withholding Agents for
obligations to be performed in 2023. (Official
Gazette of 11/29/2022. Administrative Ruling
No. SNAT/2022/000068. Entry into force: As
from the date of its publication in the Official
Gazette). MISCELLANEOUS

Caracas, December 19, 2022.

The National Institute of Ground
Transportation (Instituto Nacional de
Transporte Terrestre - INTT) extended for one
(1) year, on a temporary basis, the special
procedure for carrying out the registration with
the Registry of the National Ground
Transportation System, solely in the cases in
which the owners of motor vehicles do not
meet all the requirements prescribed in the
Law of Transportation and its Regulations in
order to evidence in an authentic manner the
ownership of the vehicle before the INTT.
Said extension was issued through
Administrative Ruling published in Official
Gazette of 08/28/2018 and extended as per
Administrative Ruling published in Official
Gazette of 11/05/2021. (Official Gazette of
11/18/2022. Administrative Ruling No. 093-
2022. Effectiveness: From the date of
publication in the Official Gazette to
11/01/2023).  

The SENIAT established the Schedule of
Taxpayers not Categorized as Special
Taxpayers for activities of games of chance to
be performed in year 2023. (Official Gazette
of 11/29/2022. Administrative Ruling No.
SNAT/2022/000069. Entry into force: As from
the date of its publication in the Official
Gazette).
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